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OFFICE OF

ADAMS COUNTY ASSESSOR

ASSESSOR: W.R. “SKIP” FISCHER
STATE LICENSED APPRAISER

450 South 4th Avenue, Brighton, Colorado 80601

* * * IMPORTANT CHANGES FOR 2002 * * *

Dear Lessor/Loaner/Renter,








February 21, 2002

This notice may or may not accompany the green 2002 DS 060 Personal Property Lessor Declaration Schedule that we send out annually.  If you recall, effective January 1, 1997, the Colorado legislature enacted House Bill 96-1267 (creating C.R.S. 39-3-119.5) that provides for exemption of personal property equal to or less than $2,500 in actual value by location.  The “by location” interpretation made by the State of Colorado Division of Property Taxation was deemed inappropriate by the Colorado Supreme Court on September 10, 2001 and determined that the exemption should be determined “by county”.  Please read the attached document issued by the Division of Property Taxation for more detail.
If your company was not assessed in 2001 for any leases that exceeded the $2,500 threshold, you will not be receiving any declaration schedules.  However, this does not exclude you from filing a list of all active accounts in Adams County as of January 1, 2002.  Upon receiving your list, it will be the duty of our office to review and determine if the total actual value of your personal property in Adams County is exempt.  You will receive Notices of Valuation in June of 2002 for each property location if the total actual value county-wide exceeds the $2,500 threshold.  If you will be filing a lengthy report, it would be greatly appreciated if you could sort it by property location.  If you did not have any leased equipment in Adams County as of January 1, 2002, a simple letter on company letterhead would be helpful.

If your company was assessed in 2001, you should receive declarations for each location that was assessed whose value exceeded the $2,500 threshold.  However, you are still required to file a complete list of all active accounts in Adams County as of January 1, 2002.  Upon receiving your list, it will be the duty of our office to review and determine if the total actual value personal property in Adams County is exempt.  You will receive Notices of Valuation in June of 2002 for each property location if the total actual value county-wide exceeds the $2,500 threshold.  If you will be filing a lengthy report, it would be greatly appreciated if you could sort it by property location.

We would also like to take this opportunity to remind you of some important items to consider when filing in order to expedite unnecessary phone calls and potential future abatements.

· If your company files a computer generated or separate list in lieu of the declarations, please return all declarations when filing, or one copy from each declaration with at least one of them signed and dated.  We would prefer each declaration be completed separately but we will accept lists.  All forms are used, upon receipt, to cross reference with prior filings.  Listings filed in lieu of the declaration should include all information requested on the form.

· Leased equipment that is road licensed or has special tags for over-the-road transportation should be identified as such.  It is the responsibility of the lessor, whether they license the equipment themselves or the lessee licenses it without the lessors knowledge, to indicate the status in order to avoid future abatements.  Please contact your lessee if you lease equipment that has the potential to be licensed.

· Lessees should be notified that you, the lessor, will be reporting the equipment.  Even though your contract states that the lessee is responsible for paying the property tax, it is not always clear to them that you are reporting it as well.  This will prevent future duplication and avoid unnecessary abatements.

· If a lease has expired, or for any reason, should no longer be reported in our jurisdiction, please indicate this on your filing along with the disposition date and whether the equipment was sold or returned.  We cannot assume that since a lease no longer appears on your list we should no longer assess it. 

Sincerely,

Personal Property Department

Adams County Assessors Office
ASSESSOR’S RESPONSIBILITY

IT IS THE RESPONSIBILITY OF THE ASSESSOR TO LOCATE, IDENTIFY, AND APPRAISE ALL LOCALLY ASSESSABLE PROPERTY SUBJECT TO AD VALOREM TAXES, THE ASSESSOR HAS NO JURISDICTION OR RESPONSIBILITY FOR AREA BUDGETS TAX RATES, OR AMOUNTS OF TAXES PAID.  THESE MATTERS ARE HANDLED BY THE VARIOUS AGENCIES PERFORMING THE SERVICES SUPPORTED BY PROPERTY TAXES, SUCH AS THE COUNTY GOVERNMENT, CITY GOVERNMENTS, SCHOOL DISTRICTS, AND OTHER TAX DISTRICTS.


