Personal Property Account # P0006500                                                             May 17th, 2002

Nikos Tavern

303 E Main Street

Montrose, CO 81401

Dear Business Owner:

     This letter is to inform you that your business, which is located in Montrose County, has been selected for a routine physical review of your taxable assets (personal property).  The Colorado State Board of Equalization requires that our office perform physical reviews on businesses with taxable personal property located within our jurisdiction.

     Mr. Brad Hughes or Mrs. Cindy Tomsic of my staff will contact you and set up an appointment for a physical review of your taxable personal property.  Our office staff will be conducting reviews at your place of business sometime between May 28 and June 4, 2002.

     In accordance with 39-5-115 of the Colorado Revised Statutes, we ask that you have the following records available for our physical review process.

· An itemized listing of all furniture, fixtures, and equipment used in your business, including their cost and year of acquisition.

· An itemized listing of all leased, loaned, or rented equipment, including the owners’ names and addresses, lease numbers, serial numbers and a description of the equipment.

· An itemized list of all licensed and unlicensed equipment.

· Copies of a current general ledger, fixed asset schedule, and depreciation schedules for 2000 & 2001.

     During the physical review you will have the opportunity to discuss any changes to the listing.

     Your assistance in this review is appreciated.  If you or your representative are unavailable for the review or we cannot contact you, we may have to apply a BIA (Best Information Available) value to your account.  A BIA value may result in a higher value than your actual personal property value. We want your account to be as accurate as possible, so please make every effort to provide us with the requested information.

     All of the information that you provide and your records are kept confidential under Colorado law and will not be made available as part of the public records.

If you have any questions or concerns regarding this review, please contact our office at (970) 249-3753. Thank you in advance for your cooperation.

Respectfully,

Theresa Bacus

Montrose County Assessor

