





March 7, 2002

New Business Owner’s Name

Business Name

Address or Box Number

Leadville, CO 80461

RE: New Business Personal Property Filing

Dear New Business Owner,

According to our records, you have recently opened a new business in Lake County.  This letter is to inform you that the Lake County Assessor’s Office is responsible for the discovery, listing, classification, and valuation of all taxable property, including business personal property, located in Lake County.

I have enclosed a personal property declaration schedule that provides space and directions for you to list all of the necessary valuation information concerning the personal property used in your business.  Personal property is defined by 
39-1-102(11) of the Colorado Revised Statutes.  Personal property includes machinery, equipment, and other articles related to the business of a commercial or industrial operation.

According to Colorado property tax procedures, if the assessor’s office does not receive your completed personal property declaration by April 15 each year, a Best Information Available (BIA) value may be placed on your property, along with possible late or non-filing fees.

BIA valuations involve taking valuation information from comparative businesses with like equipment and assigning those values to your personal property to arrive at an estimated actual value.  It is in your best interest to avoid a BIA valuation by providing accurate personal property information for valuation purposes in a timely manner.

Please send your personal property declaration schedule and any addenda to the assessor’s office by April 15, 2002.  I have enclosed my business card and a pamphlet that explains how business property taxation works.  If you have any questions concerning this information, feel free to contact me at anytime.







Sincerely,







Melody Sparkman







Personal Property Appraiser

