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OFFICE OF

ADAMS COUNTY ASSESSOR

ASSESSOR: W.R. “SKIP” FISCHER
STATE LICENSED APPRAISER

450 South 4th Avenue, Brighton, Colorado 80601

	April 21, 2005 FORMTEXT 

April 21, 2005



	     
	Account # : P     

	
	

	
	Location:      


	Dear      ,


After receipt and review of your 2002 Personal Property Declaration Schedule, we have found the information provided to be insufficient to arrive at a fair and equitable valuation.  The declaration submitted indicated there had been no additions or deletions made in the prior year.  However, whether your business was new to Adams County in 2001 or simply new to our records, we have no prior asset detail upon which a value could be based.  It is important that you provide us with a detailed itemization of furnishings and/or equipment in order for us to accurately assess your personal property and avoid a physical audit of your business equipment.  A thorough detail of assets is essential, particularly for your first filing, as the property can be categorized for assessment purposes, and more importantly, the appropriate table life can be assigned to various components for depreciation purposes.

The advantages to filing asset detail include;

· A more accurate valuation that is comparable to other businesses of similar size and type.

· Better written communication with our office for referencing deletions on future declarations.  By maintaining a copy of the same itemized you submit with your first filing, any addition or deletion to that list would be identical with our records.

· The resulting valuation may be lower if we are able to assign the appropriate classification and depreciation to your assets.

· Software, consumables and other types of exempt personal property could be identified and excluded from the your final valuation.

The disadvantages of your current filing include;

· Your final valuation may be higher than businesses of like size and type.

· Future deletions of furniture and equipment may not be removed from our records due to our inability to identify assets, the result of poor detail or no detail at all.

· The likelihood of success with future protests, refunds or abatements decreases with lack of documentation.

· The resulting valuation will likely be higher than it should be.

· Potential audits can be inconvenient and time consuming.

We would prefer to base your final valuation on information you have submitted as opposed to performing an audit and assigning values based on comparable businesses and estimating value.  Please keep in mind, the accuracy of your assessment relies primarily on the thoroughness of your filing.  This letter constitutes a request for additional information and should you choose not to respond, you will be contacted later this year to schedule a review of your business personal property.  Please respond in 5 working days by phone (303 654-6036), fax (303 654-6037) or mail and reference the account number listed at the top of this page.  Thank you in advance for your cooperation.

Sincerely,

Personal Property Department

Adams County Assessors Office

ASSESSOR’S RESPONSIBILITY

IT IS THE RESPONSIBILITY OF THE ASSESSOR TO LOCATE, IDENTIFY, AND APPRAISE ALL LOCALLY ASSESSABLE PROPERTY SUBJECT TO AD VALOREM TAXES, THE ASSESSOR HAS NO JURISDICTION OR RESPONSIBILITY FOR AREA BUDGETS TAX RATES, OR AMOUNTS OF TAXES PAID.  THESE MATTERS ARE HANDLED BY THE VARIOUS AGENCIES PERFORMING THE SERVICES SUPPORTED BY PROPERTY TAXES, SUCH AS THE COUNTY GOVERNMENT, CITY GOVERNMENTS, SCHOOL DISTRICTS, AND OTHER TAX DISTRICTS.


